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To Have axp 10 HoLp, all and singular the said property un’c the Morigagee, it2 succeasors and assigns forever

The Mortgagor covenants that he is lawfully acized of the preniises hervinabove described ie fee rimple abaolute
(or such other estate, if any, as is stated hercinbefore), that e has goodd right and lawful authority to sell, convey,
ot encumber the same, and that the premises are free and clear of all liens and encumbrances whatzoever except as
herein otherwise recited. The Mortgagor further covenants to v arrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principai of and ten-st on the indebtedness evidenced by the said note,
at the time and ir the manner therein provided. Prsilege is reserved to prepay at any tume. without
premium or fee. the entire indebtedre<: or any part thrreof not less than the amount of one instaliment.
or one hundred dollars 15100.00), whichever s less. Prepavment in full shall be credited on the date
received. Partia! prepayment. othet than on an instaliment due date. nevd not be credited until the next
following instaliment due date or thirty days 2fter such prepayment. whichever is eariter

2. Together with, and in addition to, the moathly pmmonu of pnncipa! and intsrest pay able under the terms
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(8) A sum equal to the ground reata. if any. cext due, plus the premiums that ¥ill next tevome die and payable
oo policies of fire and other hazsrd insurane: covering the mortgaged property, plus taves and asswments
next dize oo the mortgageri property (sll ss extimated by the Mortgagee, snd of which the Mortgagor is
porified’ lese all sums already paid therefor dividald by the number of months to elapee before one month
prior to the Jate when such ground rents, premiums, taxes aod aswsements will beonme delinquent, such
sums to be beld by Mortgagee in trust to pay said ground rents, premiums, taxes and spevial assessments.
(b) The sguregate of the amounts payatle purruant to eubparsgraph (a} anid those parable on the note secured
hereby, shall be paid in a single payment each month, to ke applied to the following iterus in the onler
stated:
(1) taxes, special assovements, fire and other hazard insursoce premiuma;
(11 ioterest oo the note secursd Lereby; and
(n1) amortization of the principal of said note.

Any definiency in the amount of such aggregate moathly peyment, shall, unless msda good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (45%) of any installment when paid more than fifteen (15) days after the due date the-vof,
to cover the ¢xtra ¢expense involved in handling delinquent payments, but such *‘late change’ shall
not be payable out of the proceeds of any sale made to satisfly the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3 I the toral of the pavieents piode b rhe Mortzazor ander a0 of poracraph 2 poccedingg saall vneend e
ninount of pavieents acUaliv prade by the Mot e ws tonstes for Lanes o7 s eitta 07 1L 3050 eE PIvint i
s the ce mav e, sich exvess siall be ersdited on subseguent pacment< to be oade by the Mottzagor for sach

itetns of. ut the option of Mortrager as truster. miay be refuneded to the Mocteagzor If however, <ivhinonthly

pavinents shall not be sithewnt to pay sich iteres aben the sazne shall beeome die and payvable then the
Mortgagor shail pav to the Mortiragzes as trstee any arnoun? revessary to mivke ap the Jdeticrenes
parinent will be rrede withun rhurty (301 odays after wrttter et froo the Mosto gyree <titine *b,
defictency. which notive tiay be given by il

RAFTRLR
.H-. cof e
I at any tiee the Morteasor shall teneder to the Maricooes o
arvonfance with the prosizions of the rote <ecnred hereby . full pavinent of the varice videbtedrc o rono e

thereby the Murtgages ne trstee stiadll in computing the aeoant of <uech et
of tre Mosrpagor any eredit balreee pemainine under the proviaons of o of paragrapts 2 rereof T8 2t
shiall De n aefacit ateder any of the provisions of this testeass res dtuie a8 gr:'.'-h-- saleof o ey

HE IR SR RS It <E

it 'i' [ M "i”l"\" .-r.-.i_!‘ MUY TR

TR 'Ml**




